THE AMALGAMATED ELECTRICITY COMPANY LIMITED
Regd. Office: G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir
Complex, Borivali (W), Mumbai 400103
Tel: +91 22 67476080
CIN: L31100MH1936P1.C002497 E-mail: milan@cifco.in

May 27, 2024

The Secretary,

Bombay Stock Exchange Limited,

1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Scrip Code: 501622
Dear Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation 2015 we would like to inform you that the Board of Directors of
the Company at its meeting held today has interalia

1. Approved the Audited Financial Statements for the year ended March 31, 2024 and the Audited
Financial Results for the quarter/ year ended March 31, 2024.

2. Audit Report of the Financial Results for the said period

M/s. H G Sarvaiya & Co, the Statutory Auditors of the Company have issued the Auditor's Report
with an unmodified opinion on the Audited Standalone Financial Statements for Financial Year
ended 31st March 2024,

3. Reappointment of Mr. Nitin Velhal (DIN: 0080859) as Whole Time Director of the Company for
second term of one years with effect from April 24, 2024 to April 23, 2025, subject to approval of
the Shareholders of the company. Pursuant to the listing requirements, brief profile is enclosed
herewith as per Annexure |

The meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 1.15 p.m.

Yours Truly

Forﬂxma mated Electrici
&
Q CSN

Dal

Milan
Director
DIN: 00062453



THE AMALGAMATED ELECTRICITY COMPANY LIMITED
Regd. Office: G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir

Complex, Borivali (W), Mumbai 400103

Tel: +91 22 67476080
CIN: L31100MH1936PLC002497

E-mail: milan@cifco.in

Annexure |

Brief Profile of Mr. Nitin Velhal

?ame of the Director

Mr. Nitin Velhal

Date of re-appointment

With effect from April 24, 2024, for a second term of one years subject to
the approval of the members of the company at the ensuing Annual General
Meeting

Type Whole Time Director

Age 60 years

Date of Appointment 30-09-2020

Qualification B.Com, M.com

Expertise Over two decades experience in various fields of accounting and Taxation

matters

Directorship held in other

companies

® Pursarth Trading Company Private Limited

® Apurva Investment Company Private Limited

e Milan Investment Private Limited

® Oceanic Investment Limited

¢ Amalgamated Business Solutions Limited

e Cifco Properties Private Limited

® Mount Estate Private Limited

e Light House Investments Limited

e Arcadia Investment Company Limited

® Satyajyoti Holdings Private Limited

¢ Swarnadhara Holdings Private Limited

e Cheshtha Holdings Private Limited

* Grishma Construction & Trading Private Limited
* Chasam Investments and Leasing Private Limited
® Comfort Viaggi Private Limited

No of equity shares held in the
Company

NIL

Information as required
pursuant to BSE circular with
ref no. LIST/COMP/14/2018-19

Mr. Nitin Velhal is not debarred from holding the office of director by virtue
of any SEBI order or any other such authority

Relationship  with  Director/
KMP inter se

None

gamated Electricity Company Limited

GO

Milan Dalal
Director
DIN: 00062453



Hasmukhbhai G, Sarvaiya @‘ H. G. SARVAIYA & CO,
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: CHARTERED ACCOUNTANTS
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Independent Auditors® Report on Quarterly and Year-to-Date Audited Standalone Financial
Results of The Amalgamated Electricity Company Limited., pursuant to the Reguiation 33
of the SERI (Listing Obligations and Disclosure chuiremnn!s} Regulations, 2015

l'o the Board of BDivectors of
The Amalgamated Efectricity Company Limited,

Opinion

We have audited the accompanying Statement of Quarterly and year-to-date Standalone Financial Results
ol The Amalgamated Electricity Com Pany Limited. (“the Company™) for the quarter and year
ended March 31 2024 (“the Statement™) attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of SEB[ (Listing Obligations and Disclosure Requirements),
Regulations, 2015 (*the Regulation’) as amended,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial resylts:

4. drc presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India.
of the loss and other comprehensive income and other financial information for the year ended
31 “March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilitics under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe
audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion
on the Standalone annual financial results,

that the

Management’s and Board of Directors® Responsibilities for the Standalone Annual Financial
Resulis

[hese standalone annual financial results have been prepared on the basis of the standalone annual

wements,

Fhe Cempany’s Management and the Board of Directors are responsible for the preparation and
entation of these standalone annyal financial resulis that give a true and faiv view of the loss and other
mprehensive income and other financial information in accordance with the recognition and
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measurement principles laid down i : .
P th‘i lq:zgsﬁtl—;i;i 1:2‘;\:‘2;“ Indian f\cccmnimg Stm?durdg ?rcscribe:i under Section 133 of the
the Listig Regulations. This reL {;ngi‘i;‘i‘;}“ﬂ}i}'l ?Cgﬁmcd in India and in compliance with Regulation 33 of
accor3AncE Wwith the prov iﬁioﬂq n F{ heh;\c;? a S? mciudles maintenance of adequate accounting records in
M I s mhm': N ‘0{ sa eggardmg of 1!:{; assets of the Company and for preventing
et '}%.h..;:;;:&";‘l&.'"i‘ﬁﬁ felptipel tglm r ;cs selection and application of appropriate accounting policies.
B - 4 47 SRR S : mc:;mf i”n:s E}_*’LI i%aspnahle and prudent; fmd the df:sign, implementation and
i e ';:?H- et 1 :E'iLIE.l ;comm!s* that were operating cffectively for ensuring accuracy
I 5 of the accounting records, relevant to the preparation and presentation of the standalone

annual financial res atl give £ e 3 3
i i ilmuiih that give a true and fair view and are free from material misstatement, whether due
O ITaUQ OF CITOT.

In pt‘x’.‘g‘:."}:'?ﬂ;i\ the sa;am‘:ialmc annual financial results, the Management and the Board of Direclors are
!"t“e-‘-!lff’f*tﬁif' for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
s., ters ;‘UE:‘;{V;{? to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but

10 dQ S0.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as
+ whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

\s part of an audit in accordance with SAs, we excrcise professional judgment and maintain professional
ism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual financial results.
whether due to fraud or error, design and perform audit procedures responsive to those risks, and |
obiain audit evidence that is sufficient and appropriate to pmvidéa basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from

_ crror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

srride of internal control.

o Obtain an understanding of internal control relevant to the audit in order o design audit procedures
¢ are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a scparate report on the complete sct of standalone
ancial statements on whether the company has adequate internal [inancial controls with
ceference to standalone financial statements in place and the operating effectiveness of such

sfroyle

« Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
imates and related disclosures in the standalone annual financial results made by the

12 CInent and f‘m;z'ﬁ;i of Direclors.

e Conclude on the appropriateness of the Management and Board of Directors use of the go
crn basis of accounting and, based on ihe audit evidence obtained, whether a g
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uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exisis. we ae
required to draw atteation i our auditor’s report to the related disclosures in the usamni;;fuug antital
financial results or, if such disclosures are inadequate, to modify our opinion. Qur C””.“‘!““‘
based on the audit evidence obtained up to the date of our auditor’s report. However, LHUCBLCECILS
or conditions may cause the Company to cease to continue as a going concern,

S AT

Evaluate the overall presentation, structure and content of the standalone annual Ginancial results,

L
nefuding the disclosures, and whether the standalone annual financial results represent the
underlving transactions and cvents in a manner that achieves fair presentation.
L e 5 . : . . s cinl Res s of .
»  Obtin sufficient appropriate audit evidence regarding the Standalone inancial Results of the

Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aperesate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) 0

evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

ntrol that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with refevant
cthical requirements regarding independence, and to communicate with them all relationships and other
s that may reasonably be thought to bear on our independence, and where applicable, related

RTE
Maiier

For H. G. SARVAIYA & CO
Chartered Accountants
Firm Registration No.: 115705W

Membership No. 045038 UDINNo.: 2L Ph R RLATET R

PLACE: MUMBAI
DATE: 27.05.2024




AMALGAMATED ELECTRICITY COMPANY LIMITED

Registered Office:G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir Complex, Borivali (W), Mumbai 400103

Website : www.aecl.net.in Email:milan@cifco.in Tel: 02267476080

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

CIN: L31100MH1936PLC002497

1 The above financial results after being reviewed by the Audit Committee, were a

May 27, 2024

(% in Lacs)
Sr. For the Quarter Ended For the Year ended
No. Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Un Audited Audited Audited Audited
1 Income from Operations
(a) Net Sales/Income from Operations (Net of excise duty) - - - - -
(b) Other Operating revenue - - 0.75 0.65
Total revenue from operations - - 0.75 0.65
2 Other Income 3.03 - 1.40 2.78 0.99
3 |Total income 1+2 3.03 - 1.40 3.53 1.64
4 Expenses
(a) Cost of materials consumed g N " 2 N
(b) Purchase of stock-in-trade - - - - -
(c) Changes in inventories of finished goods,work-in-progress
and stock-in-trade K q J i i
(d) Employee benefits expense - - - - -
(e) Finance Costs = - i o 2
(e) Depreciation and amortisation expense e - - = =
(f) Legal & Professional charges “ - - - #
(g) Other expenses 2.01 1.35 2.67 11.58 12.49
Total expenses 2.01 1.35 2.67 11.58 12.49
5 Profit/ (Loss) befare tax 1.02 (1.35) (1.27) (8.05) (10.85)
e Tax expense
a. Currrent tax - - - - -
b. Deferred tax - - - - -
7 [Profit / (Loss) for the period 1.02 (1.35) (1.27) (8.05) (10.85)
8 Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss:
(a) Remeasurement of the net defined benefit liabilities/ - = - - -
(b) Equity instruments through other comprehensive income - “ 5 - -
(i} Income tax relating to items that will not be reclassified to
profit or loss . 2 i - i
Other Comprehensive Income for the period - - - - -
9 Total Comprehensive Income for the period 1.02 (1.35) (1.27) (8.05) (10.85)
10 |Paid up Equity share capital of X 5/- each 138.83 138.83 138.83 138.83 138.83
11 |Other Equity (163.08) (155.02)
42 |Earnings Per Share ¥ 5/- each) (not annualised)
a)Basic ¥ 0.07 - - (0.58) (0.78)
a)Diluted ¥ - - - - -
NOTES:

pproved and taken on record by the Board of Directors of the Company at its meeting held on

2 There were Nil investor complaints pending at the beginning of the quarter. During the quarter,Nil investor complaints were received and there were Nil investor complaints
pending at the end of the quarter.
3 The figures of the previous quarter/ year has been regrouped / restated wherever necessary
4 This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standard) Rule, 2015 and Companies (Indian Accounting Standard) Accounting Rules, 2016
5 The above results are available on the Company's website at www.aecl.net.in
For Amalgamated Electricity Co y Limited
Place: Mumbai itin Velhal
Date: May 27, 2024 Whole Time Director

DIN:00820859




AMALGAMATED ELECTRICITY COMPANY LIMITED

Registered Office:G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir Complex, Borivali (W), Mumbai 400103
Website : www.aecl.net.in Email:milan@cifco.in Tel: 02267476080
CIN: L31100MH1936PLC002497
BALANCE SHEET (X in Lacs)

Particulars 31.03.2024 31.03.2023

A |ASSETS

Non Current Assets
(a) Property , plant and equipments - -
(b) Other Non Currents assets

(i) Investments - 2.52
(i) Other Financial Assets 26,04 27.76
Deferred Tax Assets (Net) 0.09 0.09
Total non current assets 26.13 30.37

Current Assets
Financial assets

(a) Current Investments = -

(b) Cash and Cash Equivalents 0.00 0.07
(c) Short Term Loans and Advances - -
Other Current Assets 0.04 0.04
Total Current Assets 0.04 0.11
TOTAL 26.17 30.48
B |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 138.83 138.83
(b) Other Equity (163.08) (155.02)
Total Equity (24.25) (16.19)

Current Liabilities
(a) Trade Payables u =
(b) Other Financial Liabilities & -
(c) Short Term Provisions - "

(d) Other Current Liabilities 50.42 46.68
Total Current Liabilities 50.42 46.67
TOTAL 26.17 30.48

Place: Mumbai
Date: May 27, 2024

DIN: 00820859




AMALGAMATED ELECTRICITY COMPANY LIMITED

Registered Office:G-1, Ground Floor, Nirmal Nest CHSL, Vayu Devta Mandir Complex, Borivali (W), Mumbai 400103
Website : www.aecl.net.in Email:milan@cifco.in Tel: 02267476080
CIN: L31100MH1936PLC002497
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

Year ended Year ended
Particulars 31st March 2024 31st March 2023
Tin lacs Tin lacs
A. Cash Flow from operating activities ;

Net profit before tax and extraordinary items (8.05) (10.84)
Adjustment for :

Depreciation - -
Assets written off =
Operating Profit before working capital charges (8.05) (10.84)
Adjustment for :

Other Current Assets (0.00) 0.05
Other Financial Assets 1.72 (1.06)
Other Current Liabilities 3.75 11.65

(2.58) (0.20)

Less: Tax paid - e
Net cash from operating activities (A) (2.58) (0.20)

B. Cash Flow from investment activities :

Sale of investments 261 -
Purchase of Preference Shares 2 5
Net cash used in Investing activities (B) 2.51 -

C. Cash Flow from Financing activities : - -
Net cash used in Financing activities (Q) - -
Net increase in cash and cash equivalent (A+B+C) (0.07) (0.20)
Cash & Cash equivalent at the beginning of the year 0.07 0.27
Cash & Cash equivalent at the end of the year 0.00 0.07

Place: Mumbai
Date: May 27, 2024

For Amalgamated Electricity Company Li

Nitin Velhal
Whole Time Director
DIN: 00820859




